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TXHWARQY DQG KRZ \R J LYH FRQ LGHOMF®DU DQG SUR HWRDMQZ HY

/ HDUHYZ |@H SBUH KRZ \R UMHDUFK D FRP SDQ - XQEHWWIQG WRE
GHVFUSWRQY DQG SUVHQAMNHUMAMQI WY NG DQG H SHIHGFH LOWH
EHVASRWIE®I Z D\ 7KH FRXWH DOR LGFOGHVWEVRQERG. OQIXDUH
GQUAWIQ) DSSIRSUDMO DQG IRBZ Q) XS DIWUDQLOMYLZ
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GDUHY Z IOEXG WH W@ (HHGHG \WR H SUHW WHP \VHOHV P RUH FEDI®

P DNH GHFMRQVZ W FRQIGHGFH DQG | DFH FKD@IQ) HV'Z W D SRVMYH
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FKREHV

’/////

/



8 B3| PVIF

7KH : DUHKRXVH 5RAMZ Di FRXWH LV G-V GHG VR SUHSDUH GDUCHY/ 1 RU
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WH Z RIGOFH 7KH FRXWH DOR | REXVHVRQGHYHBSIQ) FRUH HP S@ DELOW
NO LGFOAQ) FRP P XQEDWRQ \WDP Z RN WP H P DQDJ HP HOVDQG
SHYRDCBUHNVHQEMRQ
7KURXJ K SIDPWEDCDPRYWAY URBI SO\ Q) DQG UHDOZ R \FHDURY
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R DWDP DQGXQEHWEQEQ WH D R GD. RSHDWRQ/R D UARIO
EXMQHW / HDIGHY/Z L@DAR DFKIHYH D ;- RU+ RWA& X\WRP HUB HYEH DQG

" HDOY Z W & RQ @AW XDO LEDWRQ

$BF

7KH & DUH FRXWH LV GHMJ GHG VR SUHSDUH BDUHY | RUURBN 1O WH KHDEM
DQG \RFIDAFDUWH VHRVRU WSURYIGHY FWHOMDONGRZ BIG) H DQG SUDPWFDO
\NOY' VR \XSSRIWSHRS®! LOD YDUHW Rt FDUH VMGV \IXFK DV UMGHQADO
KRP HV GD\ FHQAHV RUFRP P XQW FDUA

/ HDUHYZ LGH SBUHNA WSIEVIGFOGQ) SHYRQ FHOAHG FDUH

FRP P XQEDWRQ \DIHIXDWEQ)  KFDOY DQG\DIHW DQG SURP RAY
LQGHSHOGHGRH 7KH FRXWH DOR FRYHLY [P SRUBQAYDSHV @H HP SDW
UNSHPWDQG FRQ LGHQWDOV / HDWHY/ Z LODFKIHYH D 5( +,6 |RRG K\ J IHCH
IRRGKJIHHDQGDPRIQ) KDQEIY R SHRSGI FHWIEDM



4 FNEEN Q2N FQU

7KH 6HO (P S® P HQABRXWEZ D\ FRXYH LV GHWI GHG | RUBDUHWY Z KR DUH
LOMUHMG LOWBIY) WHURZ Q EXMCHWRUEHFRP IQ) VHD HP SR HG 7KLY
FRXWH SURVGHVWH NORZ BIGJ H VRRY DQG FRQ IGHQFH GHHGHG \R MDD
EXMCHWIGHD IQR D UDDME SOQ

| HDUHYZ I@H SEUHWH NA IMSVVR VHD HP S& P HOMQFOGQ) EXVGHW
SDQUQ) XQEHWWBQEQ) Gl DADQG | IDGFDAMNSRQUEIDAA P DUNHAY
PDQIIQ PRH DQGEX@IQ) D FXWRP HUEDVH 7KH FRXWH DOR FRYHWY
SUDPWFDORSIEV\KFK DVUH] IMMUQ) D EXMGHW NHHSIQ) BFRGY DQG
IGHQM Q) \KSSRWDYDIDE®! | RUNBIWXSY

7KURXI K IQMIDPWH VHWIRQY UHDOQH FDVH WYEHY DG SUDPWFDO

H HIFMAV GDUHY Z L@ DIOD FEDUXQEHWWEQEQ) R Z KDWMIBNAV\R
\KFFHHG [Q\HD HP S®\ P HQWV

$ POBDUS FOS-

7KH & RQBPNE HQAH 5RXWEZ D 1V GHVLI QHG VR SUHSDUH BDUHY | RUHQAY
BYHARBNLQWH FRQBPWFHOAMH DQG FXWRP HOVHYEH IO 7KH
FRXWH | REXVHVRQGHYHBSIQ) WH N W NRZ BIGIH DQG FRQIGHFH
QHHGHG \R Z RINH | HAWHO LOD | DVWWSDFHG FXWRP HUI REX\HG

HOMURQP HQWV

/| HDUHY Z I@H SEUH WH URBN DQG UASRQUELDAHV Z WIQ D FRQBFW
FHOAH LQFOGQ) KDQBIY LQERXQG DQG RVERXQG FDQ XMQ) \MBISKRGH
DQG QI MICFRP P XQEDAWRQM MP V P DU LQ) FXWRP HUTXHUHY DQG
GHOHUQ H FHBQAFPXWRP HIVHIEH 7KH FRXWH DOR FRYHY

HP S DELOW WN@\XFK DVWDP Z RIN WP HNHHSIQ) FRP P XQEDWRQ
SIREGP \ROIQJ DQG WMOHGFH

3UDFWEDCDPWAAY URBI SO\ Q) DQG LQEXAV - BHBYDQAWFHDURY KHS
GDHY.J DQKDQGY RQH SHUIHGFH DQG EXG FRQIGHGFH Z KHQ G-DTY
Z W D YDUHW R FXWRP HUQMDPWRQ/



) PTQUBNZ

7KH +RSMION FRXYH IV GHMI GHG VR SUHSDUH BDUHWY | RUHQA! BIYHORBN
LOWH KRSMIOV LQGMAY  LFOGQ) KRMY UHWEXIDQN FDIHV DQG HYHQN
MFRYHW/WH HWHOADOWNY DQG NIRZ BIGI H GHHGHG R SURYIGH H FHTBIQV
FXWRP HIVHYEH DQG FRQAEXWM R \P RRW CD\ \R D\ RSHIDWRQ/

I HDUHWY Z I@H SEUH VRSLEV\KFK DVFXWRP HUFDUW | RRG DQG EHYHDIH
VHYEH KHDOM DQG \DIHW \WDP Z RIN DQG FRP P XQEDWRQ 7KH FRXWH
DOR | RFXVHVRQGHYHBSIQ) SUDPWFDONGY @NH KDQBIY ERRNQIV

P DQDIIQ) I XHABHTXHWV DQG P DIQBIQQ) D FBDQDAG Z HBRP 1QJ
HOMLRGP HQW/ HDWGHY Z I@DFKIHYH D 5( +,6 | RRG K\ J IHGH DQG | IWADIG
FHWIEDM 7KH Z QDR J DIQD FHWIEDW IQ: R+ RIA& XWRP HU
6HWEH ' HDOY Z W FRQ@W

" EN JQIMUBUPO

7KH $ GP LQVADWRQ FRXWAH LV G-V GHG VR SUHSDUH GDUHWY| RUHQA BIVHO
URBVIQR! 1 lFH DQG DGP LQMADWYH HOMLRGP HON MERYHY/WH NA \NQYDQG
NGRZ BIG) H GHHGHG R \KSSRWINMH WP RRIM XQQQ) R DQRU DQVDWRQ

 HDUHYZ l@H SEUH P SRUBQNIRSIEV\XFK DVR [ IEH SURFHGXUWHY WHFRG
NHHSIQ) XMQ) RIEFH\RVEDUH @HZRG  H FHO HIHARYH

FRP P XQEDWRQ DQG WP H P DI HP HQA7KH FRXWH DOR FRYHWY FXWRP HU
VHIYLEH W@ DQG EDME GDVD SIRWPWRO SUCFLSGN / HDWHY Z LGDFKIHYH D
* R+ RWT XD EEDWRQLQ FXWRP HVHIYEH

4*

7KH 6 HEXUW FRXYH LV GV GHG R SUHSDUH GDIHY | RUHQA BIYHARBVIQ
WH VXU IQEMAY  WSURYIGHY FWHQADONGRZ BIG) H DG SUDPWEDONDY
Q—FG—GIQRWDA\%DDQMQ\DFWDQGSLRMV\SFRS(BI SURSHW DQG

 HDUHWYZ L@H SGUHNA VRSIEVKFK DV KHDOY DQG \DIHW FRQ GFW
P DQDJ HP HQVSDWR@Y  DFFHWFRQAROHP HU HOR\ SURFHGXUHV DQG

G DOMVSROUELMNAV 7KH FRXH DOR FRYHWH | HAWYH FRP P XQEDWRQ
DQG FXWRP HUVHYEH Q' 1Q D VHREXUW FROM W/ HDWHY Z LGDFKIHYH DQ
6,5 TXDQIEDWRQ



CV

S5RAMVWR: RIN/VB 57: DUWHRITHIQI D YIWYDO
SHIRDAEHYHBESP HOQASUWRI WP P H VR KHS \ RXQJ
SHRS®I SDWFISDW IQWDIQQ) / HDUHY/ Z IQEH DE®

VR NRLQ DQ HOMUR(P HOAMH THHODIH IO 1RU
H DP S®& WHURZ QKRP H GHOHUHG YID =RRP

7KV XQ IQMDPWYH DQG HQ DILQ) SIRIWDPP HZ L@
D@®Z GDHYWR EX@G RQWHUSRMYH DANGHV
KDEIW DQG H SHAVEMRQY YXMQ) H | HPRYH WINQY
NO'\R KHS WHP BDOH WHURZ Q SRMQADO2 XU
D\SIUDWRQ LV WDWBDWHY Z 1@ DIQFRQ IGHGFH

P RAYDWRO DQG [P SURYH WHUNHD HM-P

8 QGHYBNG MY SURI IDP P H Z LGKHS GDUHY.J RZ
DVWWH EXG RIS | RXQEDWRQY DQG FRQUGHUWHU
QH VWIMSV SVWHHQGR WH ZFHN/ 57 DIP \R
\XSSRIWBDUHYIQHWEBEQKLQY) WHURY DIG MBXGH
EH MHP SG\ P HOAMDIQQ]  RUIXUWHUHGXFDWRQ
RSSRUMQWAV
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